
Rent Concession Letter

Mountain Warehouse Limited
(company number 03417738)
5 Eccleston Street
London
SW1W9LX

Dear Sirs

9^-^y c-«?^ <a0U~

18-20 Boscawen Street, Truro, Cornwall TR1 2QW (Property)
Lease dated ^L ^e)o.-ao^j^\ 2024 and made between (1) COIF Nominees
Limited and (2) Mountain Warehouse Limited (Lease)

This letter confirms the arrangements which have been agreed between us in respect of the Lease.

Whilst the Lease remains vested in you, we will accept the principal rent payable under the Lease from you
by monthly (instead of quarterly) instalments (Concession) on the terms and conditions set out in this letter.

1 Nature of the Concession

1.1 The Concession is personal to you and so cannot be dealt with by you in any way.

1.2 The Concession is not intended to be and is not to be treated as a variation of the terms of the Lease
so the provisions of the Lease will continue in full force and effect and we reserve the right to enforce
fully the terms of the Lease but subject to the terms of the Concession, in particular, the Concession
does not in any way affect the payment of insurance premium or any other monies under the Lease
apart from the principal rent.

2 Termination of the Concession

2.1 The Concession will terminate automatically without the need for any notice from us to you in the
event you assign the Lease and otherwise on written notice to you in the event of:

(a) the making of any order or passing of any effective resolution for your winding up or the
appointment of any receiver, administrator, provisional liquidator or administrative receiver of
any of your assets or any meeting of your directors or members resolving to file a notice of
intention to appoint an administrator or notice of appointment of an administrator; or the filing
in court of any notice of appointment of an administrator; or any application being made for
the appointment of an administrator; and/or

(b) your entering into any corporate voluntary arrangement.

2.2 We shall be entitled to terminate the Concession on immediate written notice to you in the event of:

(a) your making any statement that you intend to cease trading from the whole of the Property
(except where such statement is in relation to a temporary cessation of trade from the
Property for the purposes of undertaking works of repair or alteration or the strip out of the
Property on the expiry or sooner determination of the term of the Lease or where required to
do so by law);

(b) your subletting the Property; and/or
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(c) your failing to pay any of the instalments of principal rent in accordance with the terms of this
letter on more than two occasions in any 12 month period.

2.3 If the Concession terminates under paragraph 2.1 or 2.2, there will immediately become due and
payable to us a sum (together with VAT) equal to the principal rent which would have been due to us
under the Lease for the period from the rent payment date preceding such termination to the day
preceding the next rent payment day after the Concession so terminates less the rent (exclusive of
VAT) actually received by us from you in respect of that period. The sum due to us shall be treated
as rent in arrears and shall accrue interest and be recoverable as provided for in the Lease but so
that interest shall be calculated without any period of grace from the date on which the rent would
have been due for payment ignoring the Concession.

3 Your obligations

3.1 You will ensure that we receive the payments of principal rent due to us in accordance with the
Concession in cleared funds on or before the first working day of each month in the sum of
£20,833.33 (or after any review of the principal rent under the Lease one twelfth of the principal rent
after such review) exclusive of VAT save only that in respect of the payment due on the Rent
Commencement Date (as defined in the Lease) (if that is not the first day of a month) the amount
shall be calculated by dividing the principal annual rent payable under the Lease by 365 and
multiplying the resulting figure by the number of days from (and including) the Rent Commencement
Date to (but excluding) the first working day of the next following month.

3.2 Notwithstanding the provisions of the Lease you will pay us interest at the rate specified in the Lease
in respect of all monies payable under this letter which are not received by us as cleared funds on
the due date for payment under this letter without any period of grace.

4 Confidentiality and third parties

4.1 The terms of the Concession and the arrangements set out in this letter are confidential and are not
to be disclosed by either of us to any person save as required for the purposes of the proper
management of the Property, any dealing with it or as required to comply with any accounting, legal
or regulatory requirement.

4.2 You shall not apply to HM Land Registry to have this letter or details of the Concession noted there
in any way.

4.3 Any person who is not a party to the agreement constituted by this letter shall have no right under
the Contracts (Rights of Third Parties) Act 1999 to enforce any term of that agreement but this does
not affect any right or remedy of any person which exists or is available otherwise than pursuant to
that Act.

4.4 Without limiting any of the other provisions of this letter, you shall not give any information
concerning the Concession to any third party (or acknowledge the existence of the Concession or
any similar arrangement between us) except in accordance with your obligations under the general
law. Where such exception applies you shall not so far as practicable provide any information
without first notifying us and, if we require, making such objections to providing such information as
we may require and, if information is provided, without including with it the terms of this letter.

5 General

5.1 Any notice to be given by us under this letter may be sent to you by post addressed for the attention
of your Property Director and will be deemed received 24 hours after it has been sent. The terms of
this letter will only take effect once you have completed a counterpart signed on your behalf.

5.2 It is intended that this letter will bind our successors in title as landlord under the Lease and from the
date of any transfer by us of our reversion to the Lease, references in this letter to "we" or "us" shall
refer to the person to whom the transfer is made.
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Yours faithfully

Director duly authorised for and on behalf of
COIF NOMINEES LIMITED

We acknwle^fge receipt of a letter of which this is a true and complete copy and undertake to comply with its
terms.

Director duly authorisea for and on behalf of
MOUNTAIN WAREHOUSE LIMITED
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