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YORK
The historic cathedral city of York is the administrative and cultural 
capital of North Yorkshire. The city is located approximately 25 miles 
(40 km) north east of Leeds, 21 miles (34 km) east of Harrogate and 
210 miles (338 km) north of London. 

The city benefits from excellent road communications with the city’s 
ring road, the A64 leading directly to the A1(M) and further onto the 
national motorway network.

The city is served well by the rail network with regular and direct 
services to London with a fastest journey time of approximately 
1 hour 50 minutes, to Leeds with a fastest journey time of 
approximately 23 minutes and Newcastle with a fastest journey time 
of approximately 56 minutes. 

York boasts a primary catchment population on 488,000 people 
of which 57% are within the most affluent AB & C1 demographic 
groups, well above the UK average. York’s population and weight of 
retail spend is further increased by the 22,000 students who live and 

work within the city. The city has two universities, the University of 
York and York St John University.

York has a rich and unique history attracting a large tourist 
population. The city is one of the most popular tourist locations in 
the UK and welcomes approximately 7 million visitors per annum 
contributing circa £606 million to the local economy (Visit York). 
Tourist attractions include the historic York Minster, York Castle, the 
National Railway Museum and the City Walls.

York has one of the fastest growing economies in the north of 
England coupled with one of the lowest unemployment rates in the 
UK. Major employers in the city include, the Ministry of Defence, CPP 
Group, Aviva and Hiscox Insurance DWP.

RETAILING IN YORK
York is one of the UK’s top shopping destinations. The affluent 
catchment population, significant number of students and major 
influx of tourists combined with its historic appeal ensures that the 

city sits high up on any retailers requirements list. York therefore 
attracts a wide range of both national and international brands to the 
city, giving it an enviable, dynamic and wide ranging shopping offer. 

York’s historic retailing core offers an estimated 1.49 million sq ft  
of floor space. The main shopping streets are centred around 
Coney Street and Spurriergate which house many of the national 
multiple retailers, including brands such as, Zara, H&M, Boots, Next 
and Monsoon. These prime streets are further complimented by 
Daveygate, Stonegate and Low Petergate with occupiers including, 
Jack Wills, The White Company, Cath Kidson and White Stuff. 

The city also boasts numerous cafés, pubs and restaurants including 
Carluccio’s, Las Iguanas, Cote Brasserie, Café Rouge and Ask Italian. 
The combination of the historic monuments and listed buildings 
linked by a variety of pedestrianised streets and lanes creates an 
exciting retailing environment.

York has one shopping centre The Coppergate Centre, located to 
the east of Coney Street and is anchored by Fenwicks, Primark 
and Topshop. 

■    York is the administrative and cultural capital  
of North Yorkshire

■    Arguably the best trading location in the city 

■    Well secured to a strong multiple retailer

■    Offers in excess of £1,700,000

■    Net initial yield of approximately 5% assuming 
normal purchasers costs

INVESTMENT 
CONSIDERATIONS
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LOCATION
The subject property occupies arguably a 100% prime location on 
pedestrianised Coney Street just west of Spurriergate and close 
to the junction with Market Street. Coney Street is the City’s prime 
retailing pitch and is home to many national multiple retailers 
including; Paperchase, Ernest Jones, Next, Boots and Waterstones. 

DESCRIPTION 
The property is of brick construction under a part tiled and  
part flat roof.

The property comprises a well configured ground floor shop  
with first and second floor storage. 

ACCOMMODATION 
The property has the following dimensions and net internal  
floor areas:

TENANCY
The entire property is let to Cancer Research UK on a 10 year 
full repairing and insuring lease from 14th November 2013 
(approximately 5.5 years unexpired) at a current rent of £90,000 per 
annum. The lease benefits from 5 yearly rent reviews with the next 
due on 14th November 2018. 

Cancer Research UK have recently decided not to activate their break 
clause showing their commitment to the store and the city.

TENURE
Freehold.
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Gross Frontage 16 ft 10 ins 5.13 m

Net Frontage 14 ft 6 ins 4.42 m

Shop Depth 74 ft 5 ins 22.68 m

Ground Floor Sales 935 sq ft 86.86 sq m

ITZA 494 -

First Floor Storage 805 sq ft 74.78 sq m

Second Floor Storage 453 sq ft 42.10 sq m

Total 2,193 sq ft 203.74 sq m



COVENANT INFORMATION
Cancer Research UK are the world’s largest independent cancer 
research charity. They conduct research into the prevention, 
diagnosis and treatment of the disease. The charity currently have 
approximately 595 charity shops across the UK.

Cancer Research UK (Company No. 04325234) reported the last 
three years trading figures: 

Cancer Research UK have a creditsafe rating of 73/100 indicating a 
very low risk of business failure.

TOWN PLANNING
The property is Grade II listed and lies within a conservation area.

RENTAL VALUE
We devalue the current passing rent of £90,000 pa to approximately 
£171 psf Zone A. We have assumed £5 on the first floor and £3 on the 
second floor.

Retailer occupational demand in York remains robust, as illustrated 
by the recent letting of 11 Coney Street (Smiggle) in March 2016 at 
circa £196 psf Zone A. There is an expectation of a reversion come the 
forthcoming rent review.

VAT
We understand that the property is elected for VAT.

EPC
Full details are available on the HRH Retail website. 
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31/03/2017  
(000’s)

31/03/2016  
(000’s)

31/03/2015  
(000’s)

Turnover £679,200 £635,200 £623,400

Pre Tax Profit £13,600 £5,400 £23,900

Shareholder Funds £383,500 £384,500 £379,500



PROPOSAL 
We are instructed by our client to seek offers in excess of £1,700,000 (One million seven hundred 
thousand pounds) subject to contract and exclusive of VAT for the freehold interest in the property.

A purchase at this level would reflect an attractive net initial yield of approximately 5% assuming  
normal purchasers costs. 

Please note that all prospective purchasers will need to be verified for anti-money laundering  
purposes prior to a sale contract being agreed.

CONTACTS
To view copies of the leases, information on title, the EPCs and other information please visit  
HRH Retail’s website, www.hrhretail.com/property/york

To register interest and to carry out an internal inspection please contact:

Or our joint agent JD Retail Property:

John Davies  
John@jdretailproperty.com 
T 020 7487 4320 
M 07798 526202 

DISCLAIMER NOTICE: Whilst every care is taken in the preparation of these particulars Harmer Ray Hoffbrand LLP, any joint agents involved and the vendor take no 
responsibility for any error, mis-statement or omission in these details. Measurements are approximate and for guidance only. These particulars do not constitute an 
offer or contract and members of the Agent’s firm have no authority to make any representation or warranty in relation to the property. June 2018.

Jeremy Lovell  
jeremy@hrhretail.com 
T 020 7908 7037 
M 07949 619657 

Jack Brown 
jack@hrhretail.com  
T 020 7908 7032 
M 07969 291660

HRH 
Portland House 
4 Great Portland Street, London W1W 8QJ

T: 020 7499 5399  |  F: 020 7580 6291  |  www.hrhretail.com
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